STATUTES AT LARGE

(RnB?, S1561, 111 13)      No. 946
AN ACT Authorizing The Board Of Trustees Of Limestone
School District No. 19 And The Board Of Trustees Of School
District No, 2 Of Cherokee County To Borrow Money For School
Purposes; To Issue And Execute Notes As Evidence Thereof; To
Provide For The Levying Of Taxes For The Payment Thereof,
And To Provide That The Treasurer Of Said County May Pur-
chase Such Notes From Certain Funds On Hand.
B, IT ENAC'I'I',D by the General Assembly of the State of South
Carolina:
SECTION 1: Limestone school district No. 19 borrow         for
school purposes, Cherokee County.-The Board of Trustees of
Limestone School District No. 19 of Cherokee County is hereby au-
thorized and empowered to borrow in the name of said School District
a suiin or snis of money of not exceeding Nine Thousand ($9,000.00)
Dollars, to he used for the purpose of purchasing a school bus and
C0O1lleting ind equipping school.,buildings for and in said District.
Said Board may execute a note or notes as evidences of the money so
borrowed and shall arrange that same shall mature over a period of
not exceeding eight (8) years from the date of same. Said note or
notes shall be executed by at least a majority of the trustees of said
school district, and shall bear such interest rate as said Board may
determine. Immediately upon the execution and delivery of said note
or notes, said Board shall notify the Auditor and the Treasurer of
the issuance of same, the method of payment and the interest rate
thereof. The Auditor of said County shall annually levy a tax upon
tile taxable propetiy of said school district in sufficient amount to pay
said indebtedness as same becomes due. The Treasurer of said County
shall collect the taxes so levied as other taxes are collected and the
proceeds thereof shall be applied to the payment of said note or notes
and interest thereon. The full faith, credit and taxing power of said
school district are hereby irrevocably pledged for the payment of such
note or notes and interest thereon.
SECTION 2: School district No. 2 borrow supplement certsin
funds, Cherokee County.-The Board of Trustees of School Dis-
trict No. 2, commonly called Centralized High School District of
Blacksburg No. 2, of said County, is hereby authorized and em-
powered to borrow in the name of said school district a sun of money
of not exceeding Thirty-three Thousand ($33,000.00) Dollars, to be
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